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DISCLAIMER & RISK FACTORS

This document does not constitute an offer to sell or a solicitation to purchase securities in any jurisdiction. It may not be regarded as an offer, solicitation, or sale in any jurisdiction where such an
offer, solicitation, or sale would be unlawful before registration or certification under the local regulations.

The information provided in this presentation includes forward-looking statements. Forward-looking statements involve various known and unknown risks and uncertainties, which may cause actual
results to differ significantly from those expressed or implied in such statements.

The Company reminds that the risk factors related to its business are detailed in its 2025 annual report, available for free on the Company’s website: https://cptlb.com/investors/news-financial-information/

The realization of all or part of these risks could negatively impact the Company’s operations, financial position, results, development, or outlook.
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IMPORTANT INFORMATION ABOUT BTC KPls

Capital B uses ‘BTC Yield’, ‘BTC Gain’ and ‘BTC € Gain’ as Key Performance Indicators (KPIs) to monitor its Bitcoin Treasury Company strategy.

These indicators illustrate the manner in which the Company finances the acquisition of bitcoin in a given period:

- ‘BTC Yield’ reflects the ﬁercentage change in the ratio of Total BTC Holdings to Fully Diluted Shares outstanding over agiven period;

- ‘BTC Gain’ represents the number of BTC held by the Company at the beginning of a period multiplied by the ‘BTC Yield" for such period; and
- ‘BTC € Gain’ represents the euro value of the ‘BTC Gain’ calcuflated by multiplying the ‘BTC Gain’ by the period’s reference price.

These indicators will be communicated periodically by the Company as part of its Bitcoin Treasury Company strategy, notably on a half-yearly and annual basis.

When the Company uses these KPls, it also takes into account the various limitations of these metrics, including that they do not take into account debt and other liabilities and claims on company assets that
would be senior to common equity, and that these indicators assume that all indebtedness will be refinanced or, in the case of the Company’s (or its subsidiaries’) convertible debt instruments, converted into
shares of common stock in accordance with their respective terms.

Additionally, ‘BTC Yield" is not, and should not be understood as, an operating performance measure or a financial or liquidity measure. In particular, ‘BTC Yield' is not equivalent to “yield” in the traditional
financial context. It is not a measure of the return on investment the Company’s shareholders may have achieved historically or can achieve in the future by purchasing stock of the Company, or a measure of
income generated by the Company’s operations or its bitcoin holdings, return on investment on'its bitcoin holdin%s, or any other similar financial measure of the performance of its business or assets. ‘BTC
Gain’ and ‘BTC € Gain’ are not, and should not be understood as, operating performance measures or financial or liquidity measures. In particular, ‘BTC Gain’ and ‘BTC € Gain’ are not equivalent to “gain” in
the traditional financial context. They also are not measures of the return on investment the Company’s shareholders may have achieved historically or can achieve in the future by purchasing stock of the
Company, or measures of income generated by the Company’s operations or its bitcoin holdings, return on investment on its bitcoin holdings, or any other similar financial measure of the performance of its
business or assets. It should also be understood that ‘BTC € Gain’ does not represent a fair value gain of the Company’s bitcoin holdings, and ‘BTC € Gain’ may be positive during periods when the Company
has incurred fair value losses on its bitcoin holdings.

The trading price of the Company’s common stock depends on numerous factors in addition to the quantity of bitcoins the Company holds and number of actual or potential shares of its stock outstanding,
and as a result, the market value of the Company’s shares may trade at a discount or a premium relative to the market value of the bitcoin the Company holds, and neither ‘BTC Yield’, ‘BTC Gain’ nor ‘BTC €
Gain’ are indicative or predictive of the trading price of the Company’s securities.

As noted above, these KPIs are narrow in their purpose and are used by the Company to assist it in assessing the use of the equity capital, as it pertains to its bitcoin holdings only.

The Company’s ability to achieve positive ‘BTC Yield’, ‘BTC Gain’, or ‘BTC € Gain’ may depend on a variety of factors, including its ability fo generate profits in excess of its fixed charges and other expenses,
as well as factors outside of its control, such as the price of bitcoin, and the availability of financing on favorable terms. Past performance is not indicative of future results.

The presentation of these KPIs does not imply any intention to pay dividends on its common shares in the future. Holding the Company’s common shares does not equate to direct ownership of the Bitcoin

held by the Company. Investors should rely on the financial statements and other disclosures by the Company. These KP?S are only infended as supplemental metrics for those who understand their purpose
and limitations, not as replacements for traditional financial analysis.
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CAPITAL B IS THE LEADING BITCOIN TREASURY COMPANY IN EUROPE

#1 #1 1,690%
Bitcoin Treasury BTC Company BTC Yield Achieved
Company in Europe Volume in Europe in FY25-26
B3,139 245% +€300 M
Held in Treasury Growth since Raised to date
B Standard
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EXPERT LEADERSHIP TEAM AND RENOWNED STRATEGIC INVESTORS
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DIRECTOR OF BITCOIN STRATEGY
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BOARD MEMBER
CHIEF EXECUTIVE OFFICIER
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CAPITAL B HAS THE STRONGEST BTC SHAREHOLDER BASE IN EUROPE

$ALCPB VOLUMES $ALCPE SHAREHOLDERS

€1.48B

TOTALOVERTY . €3_5 M 30K + 49%
Dzavggfgﬁlz : INDIVIDUAL SHAREHOLDERS | WEFR

E" . i . f?._:d‘::::::::::::;’: ARaaE AN 31%
> #1 T 50+ e

ONGEng‘V%EXT MAJOR INSTITUTIONAL INVESTORS LA

: AMERICAS

o~ 20+ 100+ 929
Capital INDICES COUNTRIES REPRESENTED OTHERS

Capital 6



DIGITAL CAPITAL OUTPERFORMS TRADITIONAL CAPITAL

BTC

MAG7

SILVER
S&P500
GOLD
STOXX50

2016 2018 2020 2022 2024

ployl

e BTC === MAG7 === S|LVER m—— GOLD = S&P500 = STOXX50

Source: Bloomberg. Values representing a 10Y CAGR of: BTC = +64% | MAG7 = +24% | SILVER = +16% | S&P500 = +13% | GOLD = +13% | STOXX50 = +7%

Copyright @ 2026 Capital B. All Rights Reserved.

+15,036%

+810%

+344%
+262%
+249%
+108%
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BITCOIN 4Y MOVING AVERAGE HAS GROWN BY ~20X OVER THE LAST 8Y

$1000 000

$100 000

$10 000
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+1,856%

-
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$0.2 K

-

$10
2014 2016 2018 plople] 2022 2024 plopl

e BTC === BTC 200WMA

Source: Bloomberg

Copyright @ 2026 Capital B. All Rights Reserved.
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BITCOIN IS HEADING TOWARDS THE MARKET CAPITALIZATION OF GOLD

Gold Market Capitalization
$16T  $32T $48T $64T $80T $96T

25%
$654 K ......
0% soun som s e s sm

2
©
$
'_
a1]
150%
$100 K $100 K . .
plople] 2026 — -
$100k invested from June 8, 2020, to June 8, 2026. == Gold Performance ===  BTC Performance BTC PRICE POTENTIAL ($M)

Source: MacroMircro, Companiesmarket.com, Company projections, Bloomberg
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BTC HAS HISTORICALLY INCREASED BY 8-121X COMPARED TO ITS PREVIOUS LOWS

$140 000

$126 K

$40 000

B $20 000
+12,066%
- -
P
$3 K %
2014 $0.2 K 2016 2018 2020 2022 2024 2026

m—— BTC == BTC ATH e BTC Drawdow from ATH

Source: Bloomberg
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GLOBAL MONEY SUPPLY INCREASES IN ALL MARKET ENVIRONMENTS

€ 45T
€ 40T
-l 2019 - 2023
Covid € 35T
33X 7% Crisis
MONEY SUPPLY INCREASE ANNUALIZED MONEY €30T
SINCE FIAT STANDARD SUPPLY INFLATION
2007 - 2009 €257
Global Financial
Crisis
€ 20T
2000
Internet Bubble €157
1989 - 1991
Cold War
1971 1973 - 1980 Ending €107
1967 Fiat Oil Shocks
Six-Day War ~ Standard
€5T
€0T
1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 plople] 2025
w==US M2 Money Supply EUR M2 Money Supply

Source: Bloomberg, EU M2 Index & US M2 Index, converted to EUR. For data prior to 1980, EU M2 estimate based on historical US/EU M2 ratio.
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M2 MONEY SUPPLY IS INFLATING +250-500% EVERY 21 YEARS

2003  $1207 $45.0T

——————— @D-----»

2000
Internet Bubble

$ 40.0T

$10.0T

$3.0T
2019 - 2023 $35.07
Covid
Crisis
$2.5T
$8.0T $ 30.0T

1989 - 1991
Cold War
1973 - 1980 X
Oil Shocks $201 Ending $25.0T

seor 2007 - 2009

1971 Global Financial
Fiat Crisis $20.0T
1967 Standard $1.5T
Six-Day War

$ 4.0T $15.0T
$1.0T
$10.0T
$2.0T
$0.5T
$5.0T
$0.0T $0.0T $0.0T
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“= US M2 Money Supply EUR M2 Money Supply

Source: Bloomberg, EU M2 Index & US M2 Index, converted to EUR. For data prior to 1980, EU M2 estimate based on historical US/EU M2 ratio.
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PAST BITCOIN CYCLE LOWS COINCIDED WITH ~50% OF SUPPLY IN LOSS
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Source: Block Horizon: Bloomberg
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PUBLICLY LISTED COMPANIES ALREADY OWN +5% OF ALL BTC

Q12026

' - - 5.52% of Total Supply

B 4.5M 7
B4.0M
BTC HELD GROWTH |
OVER 5Y f Q12024
B 3.5M
\ : ___-- B305K
83.0M - 1.45% of Total Supply
B2.5M

Q12021

52.0M B-|54K

0.73% of Total Supply

B1.5M
81.0M
80.5M

3 0.0M
Q12020 Q2 Q3 Q4 Q12021 Q2 Q3 Q4 Q12022 Q2 Q3 Q4 Q12023 Q2 Q3 Q4 Q12024 Q2 Q3 Q4 Q12025 Q2 Q3 Q4 Q12026

" ETFs/Other Funds B Defi Smart Contracts Governments [ Private Companies [ Custodians/Exchanges BN Public Companies

Source: Bitcointreasuries.net
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DIGITAL CREDIT ISSUERS OUTPERFORM DIGITAL CAPITAL

* Bitcoin Standard Era Returns

+956%

1+435%!

BTC

+197%

P———
| +174% 1

MAG7

+3,733%

+126%
1+120%

S&P500

BTC

MAG7

+9,874%

+46%
| +42% 1

S&P500

41,1474

"inaym !

METAPLANET

+2,033%

+81%
)
+32% +40% 4+36%

B e - — — — -

e | | 1425%!

i 11 1 ny !

1 11 1! 1

1 11 i1 1

1 11 11 1

-33

BTC MAG7 S&P500 STRIVE BTC
B Performance at ATH

Note: Performance since respective Bitcoin Treasury Company strategy adoption: Strategy 08/10/2020, Metaplanet 04/08/2024, Strive 05/07/2025, Capital B 11/05/2024.

Copyright @ 2026 Capital B. All Rights Reserved.

+39%

I +28% 1

MAG7

+3,811%

H243%

Lintyam !

S&P500 Capital (8)

I B 1 Performance as of Jun. 2026
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LISTED DIGITAL CREDIT HAS GROWN TO $14 BILLION IN 16 MONTHS

$16B

$148B

23X

LISTED DIGITAL CREDIT
VALUE IN 16 MONTHS s08

$8B

$6B

$4B

$2B

$0B

Feb. Mar. Apr. [VEVA Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. 26 Feb. Mar. Apr. May. Jun.

HEl STRK HE STRF I STRD I STRC I SATA

Note: Market capitalization of listed digital credit instruments with active trading
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DIGITAL CREDIT OFFERS HIGHER RETURNS WITH BITCOIN COLLATERAL

$70B

$60 B

$50 B

$40B

$30B

$20B

$10B

$0B
Each square represents ~$1B

@ BTC Reserve $54 B
@ Cash Reserve $1B
TOTAL $55B

{ Preferred Dividends  $1.5B

66 years Coverage if BTC 80% up
RYACELS Coverage if BTC 0%
8 years Coverage if BTC

For every $1in annual dividends, Strategy
holds $36 in BTC Reserves and $0.7 in cash.

Benchmark Cash Dividend Coverage Ratio

Strategy? 37 years

| 00 Meta
Alphabet

=& Microsoft

@& Apple

Note: For illustrafive purposes only. Assumption of $63,469 BTC price. Annual dividends as of June 8, 2026. Benchmark Cash Dividend Coverage rafio = (Cash + Marketable securities) / Yearly Dividends

Copyright @ 2026 Capital B. All Rights Reserved.

15 years
12 years
4 years

4 years
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SATA ACHIEVES 14% OF STRC VOLUME WITH 2% OF STRATEGY'S BTC NAV

1

H o
]

| 1

1 1

1 1
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1 1
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1 1

1 1

1 1

44x 14x

1

| 1

1 1

1 1

1 1

1 1

1 1

1 1

1 1

1 1

1 1

1 1

1 1

' $0.78

$1.2B
s : [ 1]
STRIVE STRATEGY : SATA STRC : SATA STRC
s STRIVE BTC NAV === STRATEGY BTC NAV = SATA Market Cap === STRC Market Cap = SATA 30D Avg. Volume === STRC 30D Avg. Volume

Source: Strategy.com ; Strive.com ; Bloomberg. Assumption of $63,469 BTC price.
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LISTED DIGITAL CREDIT IS A BITCOIN ACCUMULATION ENGINE AMPLIFIER

$120 B 870 000

$100 W

$120

$100

18 820 000
B 17 000

1
1
|
1
|
|
1
1
|
1
|
|
$80 + B124,519 | +17% . $80
|
8770000 ' B 15000
|
|
1
$60 | $60
: 13000
B 720000 |
$40 | $40
" B 11 000
1
|
- B 670 000 :
-
$20 _-  $20 B 9000
P d |
-~ !
O |
|
$O Aug. Sep. Oct. Nov. Dec. Jan, Feb. Mar. Apr. % Jun. B 620 000 : $O Jan. B 7 OOO
26 . | 26
= STRC Share Price N Strategy BTC Holdings s SATA Share Price N Strive BTC Holdings

Source: Bloomberg: Strategy.com:; Strive.com
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CAPITAL B IS THE #4 LARGEST DIGITAL CREDIT ISSUER IN THE WORLD

. . . . . L]
Listed & Non-Listed Digital Credit Issuers cup“-al

$22B
$2B —o
~ 31.44%
s $178 M ' DIGITAL CREDIT
AMPLIFICATION
$0.5B
- 0%
FIAT CREDIT
$0.058 LEVERAGE

Strategy®  EtaPLANET  STRIVE Capifq[ 338 sinarter

I‘ Listed Preferreds | I‘ Preferreds i I‘ i I‘ i I‘ Credit Facility i
[ h ! i Credit Facility | 1 Listed Preferreds | 1 BTC Convertibles | | ] !
1 Fiat Convertibles | i X H i H i H 1 BTC Convertibles |
R Y 1. Qrdinary Bonds _; ' ; ' J [ )

Note: Calculation includes issued amount of BTC-backed / denominated credit instruments

Copyright @ 2026 Capital B. All Rights Reserved. Capifal
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CAPITAL B BTC CONVERTIBLE BONDS SUMMARY

B1,594

ACQUIRED THROUGH
CONVERTIBLES

54% of all BTC acquired

B1,317

CONVERTED
OR <€1

OCA A01& BO1 04/2025 04/2030 0% 30% €0.5440 49 584 905 35 389 553 14195 352
OCA A-02 05/2025 05/2030 0% 30% €0.7072 1500 000 1500 000 0 0o
OCA B-02-1 06/2025 06/2030 0% 30% €0.7072 12146 942 12146 942 0 0
OCA B-02-2 06/2025 06/2030 0% 30% €0.7072 55279 428 0 55279 428 0
OCA A-03 06/2025 06/2030 0% 30% €3.1200 6000000 0o 0 6 000000
OCA B-03 06/2025 06/2030 0% 30% €3.8090 4 610177 0o 0 4 610177
OCA B-02-3 07/2025 07/2030 0% 30% €0.7072 2420430 2420430 o 0
OCA B-02-4 07/2025 07/2030 0% 30% €0.7072 3030 557 3030 557 0 0o
OCA A-04 07/2025 07/2030 0% 30% €2.5900 5000000 0o o 5000000
OCA B-04 07/2025 07/2030 0% 30% €5.1740 5045020 0o 0 5045020
OCA A-05 08/2025 08/2030 0% 30% €1.8300 6500 000 0o 0o 6 500 000

Copyright @ 2026 Capital B. All Rights Reserved.

36%

46%

18%

83% of BTC acquired
with Convertibles
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CAPITAL B IS ACCELERATING ITS DIGITAL CREDIT LEADERSHIP IN EUROPE

<

b

Z

=

o)

a

ATM-type capital increases ’

A \ Call option instruments \

o .

E | Share subscription warrants | Maximize BTC YIELD
= |

w

Increasing the number of BTC
per fully diluted share over time.

y

Bitcoin convertible bonds

Equity in private placement

- Capital B has developed a wide range of instruments to maximize BTC Yield over time

Copyright @ 2026 Capital B. All Rights Reserved. Capital
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CAPITAL B HAS ACQUIRED B3,139 SINCE ADOPTION OF A B STANDARD

88 p7so |
BV -ssnninl 8316

€625M

€125M

€25M

€5M

€M

Apr May Jun

Nov Dec Jan Feb Mar

@ BTC Acquisition = BTC NAV (€M) === Fully Diluted Market Cap (€M)

Source: Bloomberg: Company data
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23



CAPITAL B IS LASER-FOCUSED ON INCREASING BITCOIN PER SHARE

800 Nov. 2024  Jun.2026 £720

£734

$600 000
T —— |
® 2 Bla
$500 000
°00 capital @ BO.1 B4.5
k $400 000
500 Hlustrative $100K initial investment
$£332
400 $300 000
300
$200 000
200 S._ .|7

M $100 000
100

0] S0
Jan 25 Apr 25 Jul 25 Oct 25 Jan 26 Apr 26

—— BTC/USD

Capital B BTC Share Parity (BSE)

Sats per fully diluted shares

Note: BTC share parity (BSE): number of ALCPB shares for 1 BTC on November 5, 2024, multiplied by the fiat value of sats per fully diluted shares (mNAV 1).
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CAPITAL B EXHIBITS ASYMMETRIC UPSIDE/DOWNSIDE BETA TO BITCOIN

< > | CAPITAL B Equity ¥ | BETA ¥ | Related Functions Menu ¥ & Message. Qv 2
ALCPB FP € | .5364 +0.0016 ™=},  P.5364 /.5400P 4200 x3837
. [0 At 06:15 d Vol 311,279 0 .5300P H .5400P L .5250P Val 165,005
Relative Index Actions +  Edit + Historical Beta
BT G Lineor @ Beto +/- @ Non-Poram Reg
Log I ® Winsoriza B Std Dev ‘Sttisics | ¢ Transformations
» e sttt %
4 Track . Amotate O Zoom N Select ) Cony V= CAPIIAL B
X = XBT-EUR Cross Rate
@ Y=107X+03%2 x| 0676 = Linear Beta Range 1
Y= L065X 0054 [Raw BETA Loes
[Acusted BETA Low
[ALPHA (Intercept) 0.054
R"2 (Correlation”2) 0456
R (Correlation) & 0675
5td Dev of Error 3165
5td Error of ALPHA 0285
std Error of BETA 0.105
0116
£ B Beta +/- Range 1
BETA« (00) 1389
o [BETA-(<0) 0725
/Ava Slope 1057
0332
IALPHA (Intercept) 0676
1R"2 (Correlation"2) 0479
INumbar of Points 12
—_— —ie — e —_— Sorea 228877
B To kY % M 1 4 3 o L Last Ratio o

Daily: 12/01/25
.CPB FP Equity 0.5364
XBTEUR Cumcy - 622893086

- 08/0/26

Source: Bloomberg
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WE AMPLIFY EUROPEAN INSTITUTIONAL FLOWS

1,321,849

910,000
571,346
487500
380,000
248,575
185,256
tobam™ Bitwise #%aramea LBE=BW COMPAM sy FEYSANCN  @betashares

- Capital B is leading the formation of European Bitcoin Capital Markets

Source: Bloomberg — declared exposure only

Copyright @ 2026 Capital B. All Rights Reserved.
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INCLUDED
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WE DRIVE INSTITUTIONAL BITCOIN ADOPTION IN EUROPE

LIFE INSURANCE INFLOWS GLOBAL EQUITY INFLOWS
Through TOBAM MOST DIVERSIFIED PORTFOLIO SICAV Through Bitwise Bitcoin Standard Corporations ETF
METAPLANET

16.39%

Capital

NARKAMOTO*

Capital 4.91%

Index-included Bitcoin Treasury
Companies (% in this selected category)

—> Capital B is the reference institutional Bitcoin Treasury Company in Europe m Europe W America  Asia

Source: Bloomberg
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EUROPE IS #2 LARGEST CREDIT MARKET IN THE WORLD, FRANCE #1 IN EUROPE

INSTRUMENT TYPE EUROPEAN MARKET

® |n Progress

Equity e €10 T
® |In Progress
Credit — €25T
— Potential
Mone’rary — L AVA

- Capital B has the potential to raise €100B by 2033 and consolidate its digital credit leadership in Europe

Copyright @ 2026 Capital B. All Rights Reserved. o
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CAPITAL B AMBITIONS TO ACCUMULATE 1% OF TOTAL BTC SUPPLY OVER 8Y
B170-260k

ToTALSUPPLY 1%

A

8Y ACCUMULATION PLAN )
TO OWN 1% OF TOTAL BTC SUPPLY |

Bitcoin holdings
B3 139 B70-100k
21% cc:mplefed - 0.40%
B21-42k T
FYE25 Achievement B7-15k ( 015%
82,823
94% HIGH TARGET COMPLETED B] -3k 4 0.05%\ +
v FYE25 * FY26-27 - FY28-29 - FY30-31 - FY32-33

Note: If BTC reaches €1-2 million per bitcoin by 2033-35, Capital B's potential Total BTC Net Asset Value for B210K could represent €210-420 billion

Copyright @ 2026 Capital B. All Rights Reserved. CCIpii'al
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Capital .

Bitcoin Treasury Company
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